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THE WEEK. 


It is difficult to detect any change in current business. 
Prospects for business after January 1 are quite gener- 
ally considered more hopeful, in some branches there are 
larger orders, and the West bound shipments of merchan- 
dise are a little larger. But the working force naturally 
diminishes near the end of the year, and the holiday traffic 
brings just now a temporary activity which is not of much 
general significance. The meeting of Congress, and the 
announcement of the new eurrency plan and of various 
bills proposed, have not affected the situation perceptibly. 
Payments for bonds have been completed without disturb- 
ance, but do not prevent the shipment of some gold to 
Europe to-day. On the whole, agricultural products are 
scarcely stronger, and wages of labor do not advance, but 
there is reason to expect the employment of a somewhat 
larger working force after the holidays. 

The expected government report on feeding of wheat to 
eattle and hogs has seareely influenced the market. It is 
doubted whether the estimate is more reliable than the 
estimates of yield of wheat and cotton, which are not re- 
garded seriously. The receipts of wheat are larger than a 
year ago, and the exports smaller, but foreign accounts, 
particularly as to the Argentine crop, have helped an 
advance of l}ets. Estimates of tlie winter wheat acreage in- 
dicate an increase of 1.9 per cent., with a condition some- 
what better than last year. Although corn receipts have 
been much larger than a year ago, and exports not one- 
sixth as large, the price has changed but little. Cotton has 
fallen again to 5% cts., very close to the lowest point for 
many years, and actual receipts from plantations are 
larger to date than in 1891, when the crop was over 9,000,- 
000 bales. Neither abroad nor here are there indications 
as yet of more than an average consumption. 

Stocks have been a shade stronger, railroads 27 cts. per 
share and Trusts $1.08, mainly because sugar refiners did 
not entirely shut down, and the usual dividend was declared. 
The matched orders of manipulators constitute a large 
share of the reported business. Railroad earnings continue 
smaller than a year ago, and for November thus far show 
a decrease of 3.1 per cent. against 6.4 per.cent. in October. 
Comparing with 1892 the decrease is 7.7 per cent. against 
8.9 in October. The East bound tonnage from Chicago is 
unusually small, and for four weeks has been only 176,563 
tons against 209,603 last year. Reduction in the price of 
rails has brought out no large contracts as yet, but some 
good orders have been given for freight cars, one for 500. 
Payments through principal clearing houses are a shade 





less favorable, but show for the first week of December 
an increase of 4.6 per cent. compared with last year, 
and a decrease of 19.4 per cent. compared with 1892, when 
business began to fall below the record of previous months. 

The iron industry seems to have distinetly brighter pros- 
pects at Chicago, where pig iron is firmer and bar in larger 
demand because of orders for freight cars. But Bessemer 
iron has sold at $10.25 at Pittsburg, steel rails have been 
reduced to $22 there, and wire rods and nails are weaker. 
Comparison of prices there and at the East shows the lowest 
average yet recorded; taking prices of October, 1890, as 
100, quotations have fallen to 55.7, and are so far shaded 
that substantially half the price has been cut off within four 
years. Southern works are offering iron here and in New 
England at very low figures, and though a somewhat better 
demand appears for finished products, it is so far below the 
output that the competition leaves scarcely any profit. 
London speculation has depressed tin to134 cents, and copper 
is in only moderate demand at 94 cents for Lake. Domestic 
lead is a shade stronger, though foreign has sold at 3.1 cents. 

Heavy sales of shoes during the past two months, at 
prices said to be 5 to 74 ets. lower than recent prices of 
leather warrant, cause a general effort for an advance, and 
some jobbers have conceded 24 cts. on women’s grain and 
buff shoes, but others protest that no advance is possible, 
and cut down or withdraw their orders. The orders for 
next season are quite encouraging as to quantity, but it is 
claimed, that few can be filled at a profit, and leather seems 
firmer, with no prospect of a decline. The wool manufac- 
ture, judging from sales at the three chief markets since 
September 1, has been doing 3 per eent. more than last 
year, but 31 per cent. less than in 1892, and the average of 
104 qualities of wool quoted by Coates Brothers is 13.79 ets., 
the lowest ever known, 14 per cent. lower than last year, 
and 39 per cent. lower than in 1892. Manufacturers are 
receiving more orders for spring, and still have consider- 
able demand for heavy goods, particularly for overcoatings 
on account of a change in the fashion, and there is much 
confidence expressed that they will be able to continue 
production at about the present rate after Jan. 1. The 
cot ton manufacture shows no material change, though the 
demand for spring is very backward. 

The money market has not improved, and the drift 
of idle money hitherward is as large as at any time this 
year. A remarkable statement on page 3 shows that 
Treasury transfers of money have been almost exclusively 
to New Orleans; $2,375,000 in October against $65,000 
to all other points, and $2,425,000 in November against 
$203,000 to all other points. Commercial loans show no 
increase whatever, and heavy sales of American securities 
by London this week have advanced exchange to the ship- 
ping point, so that $1,250,000 gold will be exported to-day. 
The liabilities in failures for the last week of November 
were $2,038,407, against $2,904,476 for the same week last 
year, but the decrease was wholly in manufacturing liabil- 
ities, $427,644, against $1,675,027 last year, while trading 
liabilities were $1,567,348 against $1,208,449 last year. 
For the four weeks of November the aggregate was 
$10,581,873, against $20,841,621 last year. The failures 
this week have been 385 in the United States against 385 
last year, and 40 in Canada against 42 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—During the week the principal activity has 
been in retail business, and sales have been large in dress 
goods, clothing, and other seasonabie articles. Trade in 
fancy and holiday goods has also been active, and a pros- 
perous season seems assured. The jobbers also report a 
good trade, resulting from the aetive retail movement. In 
staple cottons the movement at first hands has been limited, 
and the decline in cotton goods makes values rather easy. 
Agents of mills are showing samples of dress goods, prints 
and ginghams for the new season, and a fair business has 
been done. Print cloths sell fairly at steady prices. 
Woolen goods show no change, and the mills are fairly 
busy ; wool has been quiet with sales of 1,700,000 lbs. and 
some pressure to sell. The boot and shoe market grows 
firmer, and manufacturers have advanced prices 24 to 5 per 
cent., and many are determined not to take orders except 
at the advance, as the cost of materials does not warrant 
lower prices. Leather is very firm, and hides are also 
steady and show no signs of weakening. Iron and metal 
trades are doing well, and lumber and furniture hold their 
own. The money market is firmer, with time loans at 24 
to 44 per cent. 


Philadelphia.—Money shows a tendency to lower 
rates owing to light demand, and prime commercial paper 
is very scarce. The only encourag.ng feature in iron is the 
steadily increasing demand, which imparts some confidence 
in spite of unprofitable prices now current. Hardware 
dealers complain that prices are very low, and collections 
slow. The anthracite producers agreed to restrict the out- 
put in December to half the June tonnage at the prices fixed 
Nov. 26th. The Reading Co. is operating 46 collieries on 
three-quarter time without change of price circular since 
June. Dry goods jobbers report a falling off in sales, and 
but few orders are yet placed for spring goods. The fine 
weather has stimulated retail trade, and large establish- 
ments all report good business. Wool manufacturers do 
not purchase in advance of immediate needs, and prices are 
weaker. Manufacturers of hosiery and knit goods report a 
fair business with satisfactory orders, and the textile trade 
in general is steadily improving. Confectioners find slightly 
increased demand owing to the approach of holidays. 
Liquors are very quiet, and sales of tobacco have been 
moderate, though cigar manufacturers expect a large in- 
crease after January 1. Very little is done in drugs and 
chemicals, and prices are well maintained. 


Baltimore.—Business among retailers brightens with 
the approach of holidays. Indications are for a good holi- 
day trade. ‘There is little new with wholesale dealers and 
jobbers, and the sale of staple goods continues satisfactory 
on the whole, with orders for spring fairly good, but 
nothing very great is expected. In wholesale dry goods 
there is an ordinary December trade, and boots and shoes 
show some improvement, while leather is dull. Wholesale 
and retail grocers have their usual holiday trade, and 
jewelers are busy with sales in excess of last season. 


Pittsburg.—Somewhat less business and a tendency 
toward lower prices characterized the iron and steel trade 
this week. Stocks of pig iron are growing larger, and 
buyers fear lower prices, and hence are slow to give large 
orders. The demand for finished iron is not pushing, 
though numerous orders are received. The glass trade 
shows about the same dulness. The coal trade will soon 
be more active, as the rise in the river takes down about 
2,000,000 bushels to lower points. General trade is not 
as good as expected, but it is thought the holiday season 
will be fairly prosperous. 


Cincinnati.—There is steady revival of trade, and 
most manufacturing concerns are now working fuli time. 
In ladies’ shoes orders are coming earlier than usual, and 
the trade is busy. In wholesale groceries trade is improv- 
ing, principally in fancy goods. The volume of trade in 
iron and steel increases, though prices remain low. Bonds 
and the better grade of stocks are in good demand. Retail 
trade continues active with steady increase. Money is 
more active, and collections are fair. 

Cleveland.—Jobbing in boots and shoes is dull, owing 
to dry weather, and fair in dry goods, hardware, groceries, 
crockery, machine supplies and lumber. The iron indus- 
tries are slow and unsatisfactory, with prices weak. Retail 





trade is fairly good, and the volume of general business 
better than last year, with collections satisfactory. 


‘Toronto.—Trade in faney goods and groceries has been 
fairly good, and also in hardware. Collections are fair. 

Montreal.—Stock taking is the rule among wholesalers, 
whose business is very dull. Retail trade is quieter than 
usual at this season, and the stock market is inactive. 
Money rates are unchanged. 

Detroit.—There is improved demand for money, with 
rates at 6 to 7 per cent., and collections on the average are 
very fair. The jobbing trade in dry goods, boots and shoes, 
clothing, men’s furnishing goods and jewelry shows an in- 
crease of 5 to 15 per cent., though in hardware, building 
materials and stoves, there is no increase in volume. Prices 
in all lines are low, and the margins of profits very close. 

Indianapolis.—Retailers in holiday goods note in- 
creased activity. Manufacturers as a rule are fairly busy, 


and in a few lines are working full force, and collections 
in the main are satisfactory. 


Chicago.—Receipts exceed last year’s in hides 3 per 
cent., flour 12, cheese 42, butter 47, corn 60, wool 65, 
barley 66, live hogs 71, lard 95 per cent.; and decrease 
in sheep 11 per cent., in rye 22, cattle 25, seeds 39, 
oats 42, wheat 44, broom corn 97 per cent. Live 
stock receipts 334,126, an increase of 7 per cent. over 
last year. LEast-bound lake and rail tonnage 92,772, 
against 92,483 last year. New York exchange 35 cents 
premium. Business continues quiet, as is natural at 
this season. Jewelry, toys and other fancy articles have 
been moving freely, and orders stillcome in. Grocery sales 
also improve, and trade in meat products has been large. 
Furniture and other manufacturers are still working on 
close margins, and operating with reduced foree. Lumber 
and other building materials are seasonably dull, and the 
city retail trade is far from brisk. 


Milwaukee.—Retail trade is quite brisk, but, as usual 
at this season, jobbers, outside of grocers, shoes and fur- 
nishing goods, report business quiet. Active preparations 
for spring trade are noted, and the outlook is encouraging. 
Money is in fair demand, principally from live stock centres. 


Minneapolis.—A fair jobbing trade is reported with 
improved collections. Retail business increases, though cold 
weather is needed. The flour market is quiet, but the out- 
put surpasses the record, being 294,500 barrels for the week. 


St. Paul.—Mild weather retards trade in some lines, 
especially at retail, but the jobbing business keeps up well 
as a whole, with local manufacturers arranging to increase 
production. 

St. Joseph.—In dry goods and boots and shoes trade 
is good, and in other lines fair. Collections generally good. 


St. Louis.—Business is without especial feature, ex- 
cept the dulness in flour, which is entirely due to advanced 
freight rates. Jobbing lines generally report good busi- 
ness and collections, and the wholesale holiday trade has 
been good in all lines, but the retail is a little backward, 
though steady, with indications of coming up to the average. 
Real estate transactions increase in volume, and building ’ 
in the suburbs is active. Grain and cotton receipts are fair 
but the river trade is small on account of low water. Loca 
securities are in demand at steady values, but prices tend 
in favor of sellers. Money is firm. 

Denver.—Wholesale trade continues fair, and retail 
trade in dry goods, clothing and groceries is good, and 
moderate in boots and shoes. 

Salt Lake.—Trade in furnishing goods is quiet, and 
the woolen mills have light orders on account of the open 
weather. Groceries and mining supplies continue steady, 
and collections are fully up to the average. 


Louisville.—General business is unsatisfactory and 
not up to expectations, though holiday trade is good. 
Money is easy and good securities are scarce at high prices. 

Little Rock.—Jobbing trade is quiet, and retail trade 
with large houses is fair, but small firms report business 
dull. Collections are satisfactory. There is some improve- 
ment in the demand for lumber, but prices are low. The 
demand for money is moderate. 


Nashville.—Jobbing trade is fairly good, and retail 
trade good, with collections fair. 
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Kuoxville.—Trade is quiet in most lines, though some 
houses report collections satisfactory. 


Kansas City.—Holiday trade with the jobbers is fairly 
active, but business generally is rather retarded and col- 
lections still drag. Money is plentiful and in good demand. 
Beef and pork packers are running light owing to warm 
weather. Wheat receipts 112 cars, corn 344, oats 46, hay 
223 ears, cattle 34,568 head, hogs 76,994, and sheep 19,647. 


Omaha.—A moderate demand for leading staples is 
reported, and collections continue fairly easy. Money is 
in abundant supply. 


Mem phis.— Wholesale and retail trade appears healthy. 
Business in dry goods is excellent, and about normal in 
other lines. Collections are very good, and the general 
tone is cheerful. 


Atlanta.—Jobbing trade is quiet in all lines, and retail 
trade slightly improved in holiday goods. Collections are 
only fair. 


Augusta.—Business is quiet and merchants complain 
of poor collections. The cotton mills are working full time 
and sold ahead. 


Fort Worth.—Wholesale traders and bankers report 
gradual improvement in general business, and collections 
good. Recent rains were very beneficial to Northern Texas. 


Dallas.—Wholesale trade is a fair average, but there is 
perceptible improvement in retail, and collections are fairly 
good. 

New Orleans.—General trade continues dull, and col- 
lections in the city are poor, but from the country are fair. 
Cotton has improved within the past few days, witha better 
demand for spot, and closes steady with largesales. Sugar 
is dull, with only slow movement and heavy receipts. 
To-day’s market shows some improvement. Rice is dull, 
with very littke movement, and prices in buyers’ favor. 
Building trades are in good shape, and mechanies in all lines 
fairly busy on old contracts, though very few new contracts 
are offered. Money is in fair demand, but at easy rates, 
with ample supply. 

Jacksonville.—The very warm weather has interfered 
with trade considerably in all lines, especially dry goods, 
shoes and elothing. Collections are reasonably satisfactory. 

Charleston.—Trade shows a slight falling off, but col- 
lections are fair. 





>< >4 
oi 


MONEY AND BANKS. 


Money Rates.—The money market is inno better shape than 
at the end of last week. There is no more demand from business 
circles in this city, and the little flurry in the rate for call loans 
attending the completion of payments for the new bond issue has left 
rates very little, if any, higher than they were three weeks ago. 
Some small loans have been made at the Stock Exchange at 2 and 
24 per cent. but no sooner have such figures been quoted than large 
offerings 6f bank funds have been made at 1 and 1} per cent. More 
renewals have been made at 1 per cent. than at 1} percent. The 
general tendency of the money movement continues toward New 
York, principally from neighboring cities. The Treasury system of 
telegraphic transfers is still taking money to New Orleans, and the 
banks have also been encouraged by a small dem:xnd for transfers to 
the Northwest, via Minneapolis. Following is an official statement 
of the remittances by the telegraphic transfer system from New York 
to the interior since June lst. The large remittances to New Orleans 
reflect the demand for money among cotton handlers: 


Destination. June to Aug. 
$165,000 


75,000 


Nov. 


Sept. 
$45,000 
250,000 


Oct. 
$50,000 


Minneapolis .......... 150,000 seek 
$200,000 


Other West 35,000 
OO ee 14,500 
New Orleans....-cccce iets 

24,000 are 


Other South 
Totals...ccccccce $493,500 $825,000 $3,340,000 $2,628,000 
Stock speculation by the public is so small that there is little 
demand for money among commission houses, which are content to 
supply their needs in the call loan department. Time money rates 
have therefore declined slightly, and are now 1} @ 2 per cent. for 
30 days, 2} @ 3 per cent. for sixty days to four months, and 3 @ 3} per 
cent. for five and six months, all on active Stock Exchange collateral. 
Offerings are much in excess of the market’s needs. There isa similar 


2,425,000 
3,000 


3,275,000 
15,000 


530,000 














condition of affairs in the commercial paper market, which does not 

improve in respect to the volume of paper offered or the current rates 
for discounts. Only first-class notes, however, can be successfully 

negotiated. Others, including both city and country names, sell 
slowly. Rates are 24 @ 3 per cent. for 60 and 90-day indorsed re- 
ceivables; 3 @ 3} per cent. for prime commission house and single- 
names at four months, and 3} @ 4 per cent. for prime six-month and 

44 @ 63 per cent. for good four to six-month singles. 

Exchanges.—Foreign exchange was strong and higher for the 
week on a moderate volume of business. On each day rumors about 
gold exports were current, and in spite of a slight decline in the Paris 
quotation for gold the market hovered around the export point the 
entire week. Sterling in Berlin improved a little, making it probable 
that the earlier exporis will be made to Paris. London selling of 
stocks was estimated to have reached a total value of about $1,250,000. 

This, though unimportant of itself, served to emphasize the strong 
undertone of the market. It is generally believed that considerable 
gold will have to go out in the next few weeks, partly on account of 
remittances of January interest, for which no purchases of bills have 
yet been reported. The offerings of commercial bills, particularly 
from the cotton shipping ports, were small, and were more than offset 
by the small current purchases of importers. It was somewhat sin- 
gular that in spite of the evident bullish feeling on the market import- 
ers did not buy more than they required for immediate remittance. 
In figuring upon gold exports bankers are counting upon getting old 
and somewhat worn coin from the Sub-Treasury. Rates for the week 
were as follows: 

Mon. 
4.863 
4.55 
4.884 

95.69 
9.15 


Wed. 
4.87 
4.881 
4.5383 
95.69 
3.15 


Sat. 


Tues. 
4. S61 ; 


Fri. 
4.87 
4.88} 
4.883 
95.69 
5.143 


At Chi- 
$1,000 premium, against 


Thurs. 
4.87 
4.854 
4.883 

95.69 
3.143 
New York funds at interior points were dull and steady. 
cago the average rate was 5o cents per 

30 @ 35 cents last week. St. Louis, par bid, against par @ 25 cents 

premium. Cincinnati 40 @ 50 cents premium, the same as last week. 

Boston 17 @ 20 cents discount, against nar @ 8 cents last week. 

Philadelphia par. Southern coast points, buying 1-16 discount, selling 

1-16 premium. New Orleans, bank par, commercial 75 cents discount. 

To-day’s steamer takes $1,250,000 gold for Paris, shipped by Messrs. 

Lazar Freres. There is a small profit in the operaticn. 


Sterling, sixty days.... 
Sterling, sight 


Silwer.—The bar silver market was dull and heavy, the declines 
being led by London, which was not an important buyer here. Con- 
ditions were unchanged from last week. Nothing further has devel- 
oped concerning the plan to control the silver product of the Cogti- 
nent through a central committee, except that it is claimed that some 
Mexican interests have expressed their approval of the scheme. 
Prices for the week were as follows:  * 

Sat. Mon. Tues. 
London price.... 283d. 283d. 28.06d. 27.94d. 28.06d. 281d. 
New York price... 62j{c. 6lie. 60ie. 60Fe. 6lic. 6lic. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding compares 
thus with those of earlier dates: 

Dec. 7, 94 


Wed. Thurs. Fri. 


Nov. 30, ’94 
Gold owned....... eee. $109,560,123 $68,152,911 $83,578,346 
Silver ‘ 156,633,904 157,601,336 154,827,601 
The gold reserve has run up on the payments for bonds, and is to 
be increased in this way a little further. Since the first of this week, 
however, there have been redemptions of about $2,500,000 legal tender 
notes in gold, for New York banks that gave up all their gold to 
customers who were in the Stewart bond syndicate. The cash balance 
in the Treasury at the end of November was $144,507,606, against 
$107,340,145 at the end of October, the gain being due to the first bond 
payments. The cash balance has now increased to about $155,000,000. 
Treasury Officials are encouraged by a moderate increase in customs 
receipts, but it is thought that these may decline again during the 
holiday season. 
Secretary Carlisle’s report showed a deficit of #69,803,260 for the 
year ending June 30, 1894; and contained estimates placing the deficit 
for the current year at 20 millions, and the surplus for next year at 
about 29 millions. In May the total paper circulation of the country 
reached its maximum, $1.175,054,480. In 1892 this sum was once ex- 
Purchases of silver during the year until the Sherman law 
was repealed were 11,917,650 ounces, at an average cost of 73.13 cents. 


Dec. 7, ’93 


ceeded. 


The Secretary’s plan for a national bank currency system proposes to 
repeal the present law requiring bond security, and to allow the 
banks to issue to the extent of 75 per cent. of unimpaired capital, 
provided a guarantee fund of 30 per cent. in legal tender money be 


maintained. The Government takes a first lien on the assets of 
failed banks, and will impose a tax of one-haif per cent. per annum 
for a redemption fund, until this amounts to 5 per cent., and a tax of 
one-half per cent. for expenses of issue. 
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Bank Statements.—Last Saturday's bank averages reflected 

less of the loss from bond payments than was expected: 
Week’s Changes. Dee. 1. *94. 

ee ine. $4,456,700 $199,460, 100 
NED ccantascenes dee. 12,535,600 579,835,600 
Circulation 9,600 11,164,000 

pecie 19,531,990 76.527.600 
Legal tenders....... ine. 2,591,200 12),652,100 


Dee. 2, 93. 
$409,490,100 
487,345,200 
13,658,200 
104,368,800 
93,564,400 











dec. $16,940,700  $197.179,700 ——- $197.933,200 
13,806,800 52,220,809 76,096,900 

The city banks have gained $3,250,000 from the interior this week, 
but have lost $8.250,000 more to the Treasury through bond payments. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent. Call money in London is ¢ @ 3} per 
cent., and open-market discount 1 per cent. The Bank of England 
lost £759,617 bullion during the week, principally to France, 
where preparations for large governmental loans are _ being 
made. The Bank’s reserve is 63.64 per cent., against 69.33 
last week. A decline of 7.32d. per rupee on the allotment of 
India Council bills had little effect in the markets. Continental rates 
for discounts follow: Paris, 12; Berlin, 14; Frankfort, 13; Amster- 
dam, 13 @ 2; Antwerp, 2. 

Duties paid here this week amounted to $2,378,605.17, as follows: 
Checks against deposits of legals and silver certificates, $1,922,520.17 ; 
legal tenders, $212,900; silver certificates, $187,500; Treasury notes, 
$52,900; silver, $2.477, gold, $160; gold certificates, $140. 

Specie Movements.—Past week: Silver exports, $631,300; 
imports, $12,535; gold exports, $25,000; imports, $950,673. Since 
January 1: Silver exports, $31,253,729; imports, $1,519,225; gold 
exports, $85,525,687 ; imports, $16,938,396. 

Savings Bank Accounts.—New York savings bank officers 
report this week that their deposits are about stationary at present. 
Savings banks are not prominent in the investment markets. 
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PRODUCE MARKETS. 





Prices.—Cotton is still lower, and only a small fraction protects 
the quotation for middling uplands from the lowest price on record. 
The yield is variously estimated from nine to eleven million bales, 
many predictions supporting the higher figure. If the crop exceeds 
10: million bales traders say that a large quantity will not be picked. 
Corn is also lower after a week of uncertainty. Wheat is above 60 for 
the first time since early in July. The margin is not large, but a 
further advance is generally expected, because of the heavy outward 
mgs ement. Oats are slightly stronger, and petroleum is nominally 
very high, although actual trading has become a lost art at the 
Produce Exchange. Sugar is rather weaker, and provisions are steady 
in spite of enormous live heg receipts at the West. Potatoes com- 
mand some attention because of the report which estimated the yield 
at about ten bushels per acre smaller than last year, and fourteen 
bushels per acre smaller than the average yield for the last ten years. 
Maine was the only State making a heavy yield, and as the British 
crop is also reported much lighter than usual, it is probable that 
prices will advance still further. Coffee is a quarter up for spot, 
while options are strong and unusually active, because of the inter- 
ruption to shipments by the cholera epidemic in Brazil. The closing 
quotations each day for the more important commodities, and corres- 
ponding figures for last year are given herewith: 

Sat. Mon. Tues. 
Wheat, No. 2 59.75 60.00 

a ai May 63.87 64.62 
Corn, No. 2 El .....222. 59.00 98.75 

” 6 May 53.12 53.37 
5.81 
9.89 
85.50 
7.40 
13.50 


Thurs. 
El . 
64.37 
57.50 
53.87 

5.75 

5.86 
88.50 

7.30 
13.50 


Petroleum 
Lard. Western 
POPrk, MOSS. .cccccecodeoe 
Live Hogs......ee- occce 4.76 4.75 
EN, <cnsdcosseensesous 15.75 16.00 
The prices a year ago were: wheat, 68.00; corn, 46.00; cotton, 7.81 ; 
petroleum, 77.25; lard, 8.90; pork, 14.70; hogs, 5.75; and coffee, 18.00. 
WV heat.—A much better feeling has prevailed this week, and 
quotations are stronger. Nearly every occurrence that could be ex- 
pected to influence this market was in the right direction. The upward 
movement started with persistent strength in foreign cities, and a 
continental demand of unusual magnitude. Liverpool stocks of 
wheat at the end of November were reported as only 1,810,000 bushels, 
a decrease of 1,473,000 bushels for the month, and a loss of 4,610,000 
bushels compared with the same date last year. Flour stocks at 
Liverpool declined 27 per cent. during the month. The shortage 
abroad has caused a heavy export demand, and as recepts declined 
slightly at the West, the visible supply does not show the usual large 
guin this week. Exports from Russia are reported about as usual, 





but Argentine news is uncertain, and it is rumored that the export- 
able surplus is not quite up to early estimates. The special Govern- 
ment report on wheat used as fodder, puts the figures at 46,000,000 
bushels up to October 1st, and estimates a further use of 29,273,000 
bushels in this way. Doubtless these figures are as accurate as the 
previous reports issued by the Agricutural Department. The Cin- 
cinnati Price Current estimates the acreage of winter wheat as 101.9, 
as compared with last year, and tke condition 94.7 per cent. of normal. 
Minneapolis mills have made anew record, the output for the last 
week reaching almost 300,000 barrels. 

Grain Movement.—aAlthough the arrivals for last Thursday 
are given with Friday’s figures, the week’s total for wheat does not 
equal that of the five days reporting last week, but slightly exceeds 
that of the corresponding week. Exports are the largest for many 
weeks, but still far behind last year’s. The corn receipts are 
heavy, and exceed both those of the preceding week and the same 
week of 1893. Exports are insignificant, about 15 per cent. of last 
year’s active record. The movement each day and the total for the 
week, with similar figures for 1893, are as follows: 


WHEAT. CORN. 








Western Atlantic 


Receipts. 


Western Atlantic 


Receipts. 
682,977 
520,630 
699,867 
515,950 
595,633 
705,900 


3,720,957 583,641 3,634,857 184,202 
3,497,451 768,549 2,717,261 1,362,651 

Corn.—Although the American visible supply of corn increased 
over a million bushels during the last week of November, the total 
stock on December 1 was 31.7 per cent. smaller than at the same date 
in 1893. The quotation continues to fluctuate very irregularly, and it 
is difficult to follow and explain the changes. Traders speak of alter- 
ations in corn prices as ‘‘ in sympathy with wheat,” but the variations 
have not moved on the same lines as wheat quotations of late. Corn 
is not nearly as high as the close last week, while wheat has gained 
almost steadily. Cash corn is now more than two cents below’ spot 
wheat, while the May opt:on is ten cents lower. 

i rovisions.—Dulness has prevailed, and changes in price are - 
insignificant. This is surprising both because the markets have been 
comparatively active recently, and the receipts of live hogsat Western 
packing points reached the enormous total of 126,000 hogs on Wednes- 
day. Dressed meats are practically unchanged. Fresh State eggs 
are two cents higher, or 28 cents per dozen for the finest grades, and 
if the weather continues cold, this price should be sustained until 
after the holidays. The stock of lard in Europe and afloat on Dee. 1 


amounted to 103,000 tierces, an increase of 23,000 since Nov. 1, and 
56,500 more than at this date last year. 


Petroleum.—A great change has come over this market, and 
the sharp advance of National Transit certificates would create the 
impression that there was some activity,unless it is also observed that 
not a barrel has changed hands. The price, however, has been lifted 
from 82} to 89} because of much strength at Oil City. Although ex- 
ports for the first eleven months of 1894 were about ten million gallons 
smaller than during the same months last year, the stocks in sight 
continue to decrease, pipe line returns for November showing an ex- 
cess of deliveries over runs of about 23,000 barrels daily. Some good 
wells have been located in West Virginia, one running 475 barrels the 
first day, but the yield is inadequate, and the demand promises to 
exceed the supply in a short time. 

Sugar.—Although many refineries have resumed work, and 
tariff agitation has commenced, the quotation for raw sugar remains 
flat at 3 cents for Muscovado, and refined quotations are shaded only 
a small fraction. The Sugar Trust’s discrimination against the 
Louisiana product has aroused fierce antagonism in the New Orleans 
Sugar Exchange. Meetings are being held to decide on some action, 
and it is proposed to bring the matter before Congress very soon. 
Meanwhile the change in duty and bounty has depressed. the price 
received by growers about one half. 

Cotton.—The market has again fluctuated considerably, with a 
good business doing. Futures at the close are 1 to 2 points up for near 
and 4 to 5 points down for distant months. Sales 1,018,000 bales. 
Spot cotton declined 1-16c. to d{c. for middling uplands, 

Receipts from plantations this season up to last week: 4,104,695 
bales, against 3,339,950 last year. Northern consumption, 977,977 bales, 
against 572,685 last year. Southern consumption, 230,000 bales against 
221,000 last year. 

Visible supply of American last week, and corresponding years, as 
follows: 


Friday 
Saturday ..... 
Monday ° 
Tuesday ...... 
Wednesday ... 
Thursday 


114,951 
101,400 445,000 

BE iniweins 
Last year 


In United States. Abroad and Afloat, 
1,626,755 : 
1,574,176 


Total. 
026,430 3,653,185 
1,996,498 3,570,674 
1,452,797 2,200,880 3,653,677 
4, 1,740,172 2,040,345 3,780,517 
The above shows the visible apply this a smaller than 1892 by 
492 bales, and than 1891 by 127, bales, but greater than 1893 by 
82,511 bales. 
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THE INDUSTRIES. 


While actual increase in production is not to be expected at this 
season, there are signs of better business after January 1 in nearly all 
trades, and afeeling of hopefulness is quite general. At present, 
prices are somewhat lower, as actual business has not fully answered 
expectations of improvementin the past, and many concerns find 
themselves forced to unload in preparation for January settlements. 
The same cause restricts orders considerably for the remainder of the 


year, though in that respect reports are rather more encouraging. | 


The stoppage of sugar refineries was not complete, as was announced 
for speculative purposes, but there has been large reduction in the 
working force, and the number of suspensions toward the close of the 
year is about as usual. 


Kron «nd Steel.—<Accounts are extremely conflicting, for 
while Chicago notes some large orders, firmer prices and a better feel- 
ing, Pittsburgh and Eastern reports are ofadifferent tenor. At Chicago 
one order for 500 freight cars and some smaller orders have been 
received, bar iron is in larger demand and pig iron firmer, though 
orders for structural work are small, and plates are weaker. Pitts- 
burgh reports sales of Bessemer iron at $10.25, and Grey Forge at 
$9.50, and the reduction in rails has taken effect, making the price 
there $22. Billets are in very light demand. though it is stated that 
$15.25 is the lowest quotation yet. There is a good outlook for struc- 
tural work in future, but orders for such work and for plates are as 
yet small. Bar is in larger demand, but quotations are shaded to 
secure business, and the same is true in barbed wire at $1.90, while 
wire rods are quoted at $21.75. Stocks of pig are said to be light, 
and some works have orders for their capacity until July, and yet 
prices are the lowest ever known. The following compares prices 
there and at Philadelphia December 4tb, with those of Nov. 1, Sept: 
27, July 1, when the strike raised prices, April 1, when the lowest 
point previous to this month was reached, and four years ago : 

Oct. July Ap’l July Nov. Dee. 
1890 1893 1894 1894 27 1 1 
Phil. No. 1 Anthracite... a? 50 ag 50 “ 2,50 $12.50 $12.50 $12.50 $12.00 

‘¢ =6Bar refined........ 1.85 1.56 1.320 130 1230 123 120 
2.40 170 1.20 33 130 1.30 1.30 
ol. 29.00 24.80 2 24.80 24. 80 22.75 
13.15 10.35 7a 11.00 10. 23 
12.00 9.25 9.85 9.50 

1.50 1.00 1.00 95 
155 1.15 1.25 1.20 
1.60 1.10 1.15 1.10 
1.35 95 1.00 90 
1.05 85 85 80 

Analysis of these figures shows that the average of all prices, 
reckoning those of October, 1890, as 100, is now only 55.7 against 57.9 
November Ist, and 56.9 April 1st. Indeed, the actual sales are in 
some cases lower than the quotations. Roughly speakinz, half the 
price of iron and steel products has been cut off within four years. 
At Philadelphia the volume of business is about the same, though 
prices tend in buyers’ favor. Consumers’ stocks are low, and the 
trading is from hand to mouth, so that a quick rise would be possible 
but for the inadequacy of demand for finished products. At New 
York and in New England there has been some cutting in prices by 
Southern makers, and it is said that Lehigh works also make some 
concessions, anthracite No. 1 being quoted at $12, and Southern at 
$11.25. There are large negotiations for rails, but as yet no dealings 
of consequence. 


The Minor Metals.—Tin has been pushed down to 13.50 
cents, a decline of .40 for the week, which is attributed to manipulation 
by the chief London operator, and the market has a weak tendency, 
Copper is in moderate demand at 9.5 cents, for Lake, but with a 
weaker look. Lead is a shade stronger, and it is said to be difficult to 
buy car loads under 3.17}, though foreign lead has been sold at $3.10. 
There have been larger sales of tin plates without change. 


Sep. 


‘¢ Plate, tank steel... 
‘6 =6Steel Rails 
Pitts. Bessemer 
‘¢ 6Grey Forge 
éé 
és 
‘sé 
66 
é 


Structural, beams. 
Structural, angles. 
Nails, wire........ 
Nails, cut 


2.25 
2.35 


we we ee et > Ps 
et DD bo ‘ 
Cce crc 


Boots and Shoes.—In everything except prices this industry 
flourishes. Orders for spring are numerous, and larger than makers 
are willing to accept at the prices they can get, though some jobbers 
have conceded part of the advance asked. The heavy contracts made 
two months ago and since, at prices then ruling, embarrass, because 
leather has advanced so that an addition of 5 cents to the price will 
not, it is claimed, fully meet the increased cost. There are large 
orders for wax and kip boots and shoes, on which deliveries are about 
beginning. An advance is asked in split and oil grain shoes, and in 
brogans, and some jobbers are giving 2} cents more for women’s grain 
and buff shoes, though others wait or cut down their orders. Large 
orders are yet unfilled in cheap shoes, and there is some improvement 
in calf boots. Shipments from Boston, according to the Shoe and 
Leather Reporter, were 66,770 cases, against 46,710 last year, and for 


the past five weeks shipments have been 440,927 cases, against 323,759 
last year, and 374,322 in 1892. 


Leather.—Increased demand is seen, and the manufacturers are 
buying more freely, stocks on hand being generally small. But the 
better grades are still neglected, and makers are forced to pile up and 
hold these to such an extent as to cause some embarrassment. 


India Rubber.—There is a fairly large demand, and new Para 
is quoted at 69 to 72 cents. 


Weool.—Sales of wool at the three chief markets have been 
4,087,500 lbs., against 3,747,500 last year, and 5,109,000 in 1892. Sales 
since September Ist have aggregated 62,535,499 Ibs., against 60,489,097 
last year, an increase of 3 per cent., and 90,447,803 in 1892, a decrease 
of 31 per cent., which probably indicates the total consumption very 
fairly. The market at Boston is unchanged, though there is consid- 
erable demand, but No. 1 Ohio sells at 19 to 20 cts., and Ohio X at 16 
to 18 cts. Sales at New York are small, and prices are steady, but 
some unloading is given as the cause of recent weakness at the East. 
The Philadelphia market is quite active, and some large blocks have 
been taken, with Ohio XX freely offered at 18c. The average for 
104 qualities, as quoted by Coates Brothers, is now only 13.79 cts., the 
lowest ever known, 14 per cent. below the quotation a year ago, and 
39 per cent. below the quotation two years ago. 


Dry Goods.—The weather and the attendance of buyers in the 
market have both shown an improvement over last week, but there 
has been no development of any importance in the way of business. 
The demand for staple cotton goods has again come forward in very 
conservative fashion, buyers adhering, as a rule, to provision for 
immediate requirements, and still showing little disposition to pur- 
chase for future delivery. Rumors of a large auction sale impending 
may have had a restrictive influence, in addition to others already 
existing, but at the close of the week denials from important quarters 
of any intention to throw goods into the auction rooms have practi- 
eally dissipated such rumors, The cotton market, by its unsettled 
condition, is still an adverse factor in the staple goods situation, and 
prices continue irregular throughout. The demand for spring 
lines of cotton dress fabrics has been of fair extent, quite keeping up 
previous average in both woven and printed patterned goods. In 
woolen goods there has been a fair business passing in both men’s 
and women’s wear fabrics. Reports from out of town distributing 
centres show a considerable retail business, but quiet jobbing condi- 
tions. 

Cotton Goods.—There has been no change in prices of bleached 
shirtings yet, and the demand is slow pending these. In brown goods, 
sheetings, ducks, and osnaburgs alike, business is generally limited to 
small quantities. Denims are in irregular demand. Cottonades and 
camlet jeans sold fairly, whilst ticks, checks and stripes and other 
colored cottons have ruled inactive. Prices throughout are irregular. 
Wide sheetings and cotton blankets and flannels in dull request. 
Kid-finished cambries and other linings steady but dull. White goods 
in average demand. 

The following quotations are fairly representative: Brown sheet- 
ings, standard, 5jc. to 5c. Eastern, and 5c. to 5jc. Southern; 3 yard, 
4c. to 45c.; 4 yards 4c. to 4ic.; bleached shirtings 4-4, 74c.; kid finished 
cambrics, 64 squares, 3jc. Print cloths were quiet during the early 
part of the week, but at the close a good business was done for future 
delivery at 2c. for extras. Stocks at Fall River and Providence week 
ending Nov. 24, 130,000 pieces (55,000 extras) against previous week 
133,000 pieces (51,000 extras) 256,000 last year, and 5,000 correspond- 
ing week, 1892. There has been a fairly well sustained demand for 
printed fabrics in special lines, with some business doing in regular 
fancy prints for spring. Prices of the latter not yet fixed. Shirting 
prints selling steadily for spring. Ginghams in all grades of dress 
styles in fair demand, and good styles of napped fabrics and special 
weaves doing well. Staple ginghams dull. 


Woolen Goods.—There has been further expansion in the re- 
order business for spring, a considerable number of small to moderate 
orders being recorded in men’s wear woolens and worsteds, with some 
attention paid to fancy lines in higher qualities. Black and blue 
piece-dyed staples and cheviots are in continued demand in heavy- 
weights for immediate use, but in next heavy-weight season lines but 
little business is reported, and none of a general character. Overcoat. 
ings and cloakings are quiet. Satinets in perfunctory request, and 
only limited sales recorded in union and cotton warp cassimeres, doe- 
skin jeans, and cotton worsteds. Woolen and worsted dress goods 
have disclosed no new features. Flannels and blankets are quiet but 
steady. Carpets in fair demand. 

Warns.—Cotton yarns in moderate demand- only, and market 
barely as steady as a week ago. Worsted yarns steady and well sold. 





Jute yarns firm, with fair demand. 
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STOCKS AND RAILROADS. 


Stocks.—Covering of shorts has been the chief influence in the 
stock market, and nearly the entire list closed higher. The news of 
the week has been bearish on railroad issues, and London has sold 
steadily of its specialties; but the market has displayed a stubborn- 
ness that surprised the bear traders. This is accounted for by the 
continued ease of money and the general absence of pressure to liqui- 
date in the leading stocks. St. Paul was the heaviest of the standard 
shares on account of its poor reports of gross earnings, but the other 
Grangers were strengthened by the ease with which Northwest re- 
covered its dividend. The coalers were heavy on account of Jersey 
Central’s small net earnings for October, and rumors of radical modifi- 
cations to be made in the Reading plan because of the unsatisfactory 
assents of security holders. The industrial stocks frequently moved 
entirely apart from the balance of the market. They were depressed 
early in the week by the bearish remarks of the Sugar Company’s 
officials and rumors that this concern might reduce its dividend, but 
recovered when the regular payment was announced. In Sugar, how- 
ever, there was large inside selling near the close, and the traders 
argued that the dividend had been discounted. Fears of gold exports 
were without much effect upon prices. 

The following table gives the closing price each day for the ten 
most active stocks. and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day :_ 

Mon. Tues. Thurs. 
5.00 4.75 4.87 
71.62 
57.75 
97.50 
61.75 
87.25 


St. Paul ..... or 
Northwest 

Rock Island 
Western Union... 


48.28 
| 54.05 53.90 54.15 54.45 54.24 55.16 
Total Sales 115,230 236,346 185,505 271,368 256,895 378,000 

Bonds.—Government bonds were a shade easier, but the syndi- 
cate continued to sell the new issue of 5’s at 119}. About $20,000,000 
were taken for permanent investment. Choice railroad investments 
were strong. a few recording higher prices. Municipal issues gener- 
ally sell well. 

Railroad Earnings.—The earnings for the month of Novem- 
ber. reporting up to date, show a decline of 3.1 per cent. from last 
year, and 7.8 from 1892. The Pacific and Granger roads are re- 
sponsible for much of this decrease, especially St. Paul, and Northern 
Pacific. The heavy loss in Canadian Pacific is the cause of the de- 


cline in the comparison of Canadian roads. The figures for the last 
week of November show a decline, but not so severe as would have 
resulted if the four leading Southern roads had not all made some gain 
over the earnings of last year. These roads are Louisville & Nashville, 
Chesapeake & Ohio, Norfolk & Western, and Southern Railway. 
Below will be found the aggregate of gross earnings of all 
roads in the United States which have reported for the past four 
weeks, with percentage of gain or loss compared with last year: 
1894. 1893. Per Cent. 
$6,315,942 0 


7,952,622 


Average 60 


59 roads. Ist week of Nov.... 
58 roads, 2d week of Nov.... 
61 roads, 3d week of Nov.... 7,569,868 455,02 
37 roads, 4th week of Nov.... 7,267,506 7,542,540 


In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892: 


—-November——~ 


1894. 


-—————October--———_, 
Per Cent. 
1894, 1893. 1892. 
$19,625,462 — 6.4 
7,234,843 —10.0 
8,951,965 
8,140,491 
7,449,925 
12,342,070 
4,891,476 
$68,636,232 
2,161,000 
1,397.014 


Total all..... $29,792,481 7. $72,194,246 

Railroad 'Tonnage for the week shows aheavy decline from 
last week’s movement for both Chicago and Indianapolis, but a slight 
gain is noticed in the St. Louis report. The decline in the Chicago 
tonnage from the corresponding week last year is large, but the fall- 
ing off from 1892 amounts to 58 per cent. 


Roads. 


Other East’n. 
Grangers .... 
Other West’n. 
Southern .... 
South West'n. 
Pacific 


Uv. S. *-. 
Canadian.... 
Mexican..... 


—_— 
Sot ed 


Om mwoDwact 


4,806,133 
7,883,866 
1,934,047 

$26,705,774 
1,913,000 
1,173,707 


— 
wo 


| +] | 
ol tats 
“i oor 





In the following table is given, for the periods mentioned, the East- 
bound tonnage movement from Chicago, and the total number of 
loaded cars received and forwarded at Indianapolis and St. Louis. 
The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 

--Chicago Eastbound.~ 

Tons. Tons. Tons. 

Week. 1894. 1893. 1892. 
Oct. 27.. 47,526 63,333 81,046 
Nov. 3.. 46,476 57,855 74,569 
Nov. 10.. 44,965 54,932 68,504 
Nov. 17.. 49,560 55,238 54,932 


---Indianapolis.— —St. Louis. 
Cars. Cars. Cars. Cars. Cars, 
1894. 1893. 1892. 1894. 1893. 
20,070 17,392 31,496 27,375 
19,562 18,002 32,204 27,909 
18,830 18,108 32,401 27,998 
18,971 17,880 31,806 28,455 
Nov. 24.. 47,856 53,981 61,818 19,110 16,467 2 27,252 25,263 
Dec. 1.. 34,182 45,452 81,484 17,979 15,121 18,011. 30,073 29,421 

Railroad News.—The eighth annual statement of the Inter- 
State Commerce Commission has been sent to Congress. The present 
laws regarding many branches of railroad traffic are sharply criti* 
cized, and in some cases reasonable amendments are suggested. 
Freight rates from Chicago and Cincinnati to Southern points are 


‘declared unreasonable, and wheat rates are considered much too 


high. The Commission offers to furnish correct and reasonable rates 
in response to letters from shippers, and proposes specific legislation 
to enforce the figures they supply. The Commission failed to investi- 
gate the great strike of the year, and explains its omission by refer- 
ence to the special commission appointed by the President. In refer- 
ence to the many railroad defaults, the report states that the financial 
depression was not as great a factor as the mismanagement and ex- 
cessive capitalization. The report contains many statistics, but the 
figures are not new. The commission recommends that it be given 
power to prescribe minimum as well as maximum rates. Through 
rates and the pooling of freights come in for extensive discussion, 
and the uselessness of the recent Southern freight war is deplored, 
and remedies for future cases are suggested. 


Trans-continental lines have made an agreement, and the few Pas- 
senger Association promises to be a success. The meeting is still in 
session at Chicago, but rates are being fixed to suit all parties. The 
rate to the Pacific Ceast has been advanced $10, and many round trip 
tickets have been withdrawn to prevent scalping. The losses to the 
companies through agents who exchange commissions when transfer- 
ring passengers from one railroad to another, also came up for discus- 
sion, and remedies were suggested. 


In the province of Ontario the legislature has subsidized ten rail- 
roads with aggregate accounts of $900,988. In another part of Canada 
an American railroad construction company is building a road at a 
cost of $8,100 per mile, and the government is contributing $7,000 per 
mile because of its usefulness in opening up an inaccessible country. 
The cosi to the builders of $1,100 per mile will make it almost if not 
quite the cheapest road on record. 


President Van Horne has defended the report of the Canadian 
Pacific against the attacks of various papers. He states that less than 
5 per cent. of his road’s business is between American points, and it 
amounts to half of 1 per cent. of the profits. The lumber trade is 
given as a source of profit by Mr. Van Horne, and he also states that 
all telegraph, express and other similar business is handled by the 
road, and further, that train robberies are unknown. 


Within a few weeks the Central Pacific bonds will become due, and 
the Government will be called upon to pay $2.362.000 on account of 
money used to subsidize this road when it was first built. Its deposit 
in the Treasury to the credit of its sinking fund is $5,707,205, and it is 
a question whether the Government can appropriate this fund for the 
payment of the bonds on maturity. 

The annual report of the N.rthern Pacific for the year ending June 
30th shows a loss in gross earnings of $7,372,699 from the preceding 
year, Which causes an increase in the deficit trom $889,255 on June 30, 
1893, to $6,503,004 on the same date this year. 

Although the Southern Pacific recently made a heavy reduction in 
wages of employees, it has just ordered forty new locomotives and 
over a thousand freight cars. 

The Chicago, Burlington & Quincy has issued a most favorable 
report for the fiscal year. A surplus of $1,227,994 is recorded, besides 
$1,339,994 in materials on hand. 


— — | 
a 


FAILURES AND DEFAULTS. 





Failures for the week in the United States number 385 and in 
Canada 40, total 425, against 329 last week, 353 the preceding week, 
and 427 the corresponding week last year, of which 385 were in the 
United States and 42 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year, also the number reported each week where the 
amount involved exceeds $5,000: 

VOY mu. Over m 
$5,000 Total. g5 99 Total. 
Dec. 6th, ’94. Nov. 29, ’94. 

34131 13 79 
151 26 
76 12 
27 2 


Over 
$5,000 Total. 
Dee. 8, ’93. 
12 106 27 143 
124 16 17 19 113 
68 5 65 9 104 
18 4 34 4 25 
U.8.... 7 88 53-289 37 322 59 385 
Canada. 2 40 3 36 3 31 _ 42 


The following shows by sections tbe liabilities thus far reported of 
firms failing during the week ending Nov. 29, and also the previous 


Over 
$5,000 Total. 

Nov. 22, 94, 
East .... 
South... 20 
West... 14 
Pacific .. 6 





DECEMBER 8, 1894.] 


DUN’S REVIEW. 


7 








three weeks, for comparison. The liabilities are separately given of 

failures in manufacturing, in trading and in other failures, not in- 
cluding those of banks and railroads: 

Week ending November 29. 

Total. Mnfg. Trading. 

$546,269 $354,026 

656,578 612,178 

835,560 601,144 


$2,038,407 $427,644 $1,567,348 
637,038 326,506 110,532 

Two weeks ending November 22. 
Total. Mnfg. Trading. 
$3,581,217 $1,780,992 $1,716,531 
2,665,463 382,290 2,283,173 
2,296, 786 651,923 1,640,315 


Total ..... 852 $8,543,466 $2,815,205 $5,640,019 
Canada..... 97 800,294 335,809 464,485 
Five bank failures have been reported this week, only two of which 


are important. The Tacoma National Bank, with a capital of $200,000, 
and the North Platte National Bank, capital $75,000. 


Other. 
$ 4,246 
195,247 39,169 
— a= ine 
256° 


$43,415 
27 _ 


No. 
316 
275 
261 


ed 


Other. 
$83,694 


4,548 
$88,242 
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GENERAL NEWS. 





Bank Exchanges.—tThe returns for the first week of Decem- 
ber happened to represent a little less in previous years than in 1894, 
because only the first day of the month was excluded this year, but 
two days last year, and three days in 1892. As a consequence a much 
larger part of the monthly settlements which get through clearing 
houses during the first four days of the month happens to be repre- 
sented this year than in either of the previous years. The returns 
show an increase of 4.6 per cent. compared witb last year, and a de- 
crease of 19.4 per cent. compared with the year 1892, and for the 
reason given it is probable that in each comparison the ratio appears 
somewhat more satisfactory than the exact state of business would 
warrant. There will be noticed a curious divergence in the returns 
from different cities, some showing this week a quite remarkable 
change, while others are in line with previous returns. But such 
exceptional statements do not alter the general fact that the volume 
of business is a little larger than'it was a year ago, and at least a fifth 
smaller than it was at the same time in 1892, and it may be remem- 





bered that in that year the volume of trade began to diminish after 
November: Week. Week. Week. 
Dec. 6, ’94. Dee. 7, ’93. Dec. 8, 92. 
Boston ....... $104.569,868 $103.539,873 $1 14,086,062 
Philadelphia . 76,636,163 73,675,750 
Baltimore.... 15,192,493 15,229,932 
Cincinnati... 14,664,300 13,923,200 
Chieago...... 109,800,106 106,194,847 
St. Louis..... 27,319,026 26,702,920 
New Orleans. 14,778,133 14,715,946 
Pittsburg .... 14,101,992 12,787,942 
Cleveland .... 6,124,466 4,950,424 
Minneapolis .. 8,524,309 8,075,814 
Kansas City... 11,539,918 9,743,243 
Louisville .... 7,398,960 6,766,081 
San Francisco 15,437,260 13,982,874 


$426,096,994 $410,288,846 3.8 $472,768,483 
636,785,544 605,842,096 5.1 847,168,266 


Total all .. .$1,062,882,538$1,016,130,942 -+ 4.6 $1,319,936,749 —19.4 
Foreign Trade.—tThe following table gives the value of ex. 
ports from this port for the week ending Dec. 4, and imports for the 
week ending Nov. 30, with corresponding movements in 1893, and the 
total for the last five weeks, and similar figures for last year: 
Exports. Imports. 


1894. 1893. 
$5,125,332 $7,594,189 $6,233,975 594, 
2,857,386 38,887,901 42,382,828 37,409,055 
Exports from this city for the past week were the smallest for any 
week this year. The last week of October was the bottom record, 
but the outward movement of products on that occasion amounted to 
$5,295,320, or $169,988 larger than for the week ending December 4th. 
The decline from the corresponding part of 1893 is $2,468,857, or 
nearly 33 per cent. Instead of the balance in favor of this year that 
was seen three months ago, the comparison of exports for eleven 
months of 1894, shows a loss of about 4.2 per cent. from the corres- 
ponding months of 1893. Imports are less than two-thirds of last 
week’s large total, and also much smaller than for the same week last 
year. The decline occurred principally in imports of coffee and sugar 
in both comparisons, while part of the decrease from the preceding 


week may be found in value of hides, india rubber, tobacco and dry 
goods. For eleven months imports at New York have been 20 per 
cent. smaller in value than during the same part of last year, and 19 
per cent. larger than exports for the same period. 
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ADVERTISEMENTS. 





BANKS. 


INSURANCE. 


BANKS. 





THE 


National Park Bank 


OF NEW WORE. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 


STUYVESANT FISH, Vice-Pres. GEO. S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash 








Mutual Reserve Fund Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


POLICIES IN FORCE, OVER 
Interest Income, annually, exceeds... 
Bi-monthly Income exceeds 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 
Capital, ad baad = $2,000,000 
Surplus, -« - - - 600,000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
WILLIAM L. STRONG, President. 
EDWIN LANGDON, C. S. Youna. 
Vice-President. Cashier, 








$130,000 00 


mata DIVIDENDS. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 


$4,860,000 
2,430,000 
335,340 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, -« - 

@ $4.86 = £1. 


Foreign Exchange and General Banking Business, 








SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 
Seven Medals at Columbian Exposition. 





Reserve Emergency Fund exceeds... 3,790,000 00 
Total Death Claims paid exceeds..... 20,500,000 00 
Saved in Premiums, over 35,000,000 00 
New Business, Jan. to Dec., 1894 70,346,730 00 
INSURANCE IN FORCE, exceeds 280,000,000 00 


The Mutual Reserve has been officially ex- 
amined by the Insurance Departments of 
12 different States, the last examina- 
tion having been made by the In- 
suranee Department of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 





Reliable Agents wanted in every State. 
Send for Prospectus. 


THE AMERICAN COTTON OIL CO. 
Preferred Stock Dividend No. 6, 
29 Broadway, New York City, Nov. 7, 1894. 

_ The regular Semi-annual dividend at the rate of 
six per centum (6 per cent.) per annum upon the 
outstanding Preferred Capital Stock of The Amer- 
ican Cotton Oil Company has this day been declared 
out of the net profits of the Company, payable on 
the first day of December, 1894, at the oftice of 
Messrs. Winslow, Lanier & Company, bankers, 
No. 17 Nassau Street, New York City, to the 
holders of record of such Preferred Stock upon the 
closing of the Preferred Stock transfer books. The 
said books will be closed for the purpose of this 
dividend on Thursday, the 15th day of N ovember, 
1894, at three o'clock P.M., and will remain closed 
until Monday, the 3d day ot December, 1894, at 
ten o'clock A.M. ‘ 

By order of the Board. 

Rk. F. MUNRO, Secretary. 








SPECIAL NOTICES. 
DEAN’S PATENT | 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 








361 & 363 WASHINGTON ST., NEW YORK. 





DUN’S REVIEW—Advertisements. 


[DECEMBER 8, 1894, 








FINANCIAL. 


Ladenburg, Thalmann & 60., 
BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 





For Travelers and Merchants available in all 
parts of the worl 


FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


pee 
Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per_annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
ANKERS, 
3S WALI ST., NEW WORK. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY, 


BANEKERS, 


MILLS BUILDING, 


NEW YORK. 





FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 
F.G. BIGELOW, R. NUNNEMACHER, 


WM. BIGELOW 
Prest. 2d 
F. J. KIPP, Cashier. 


‘ice-Prest. 
‘Y. E. “KRUEGER, 2d Asst.-Cash. 





UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 








SPECIAL NOTICES, 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


* AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 


813 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street, 





INSURANCE. 


AMERICAN EXCHANGE BANK 
ST, LOUIS. 

CAPITAL, $500,000. SURPLUS, $325,000. 

bahamas HILL, President. 


VAH MANSOUR, Vice-President. 
L. A. ‘BAT TAILE, Cashier, 


Best organized Collection Department in Missouri. 








DIAMONDS AND WATCHES. 





WERCANTILE. CREDIT GUARANTEE. (0, 


CAPITAL, - - - - - $280,000 
Deposited with Ins, Dept. State of N. Y.,$100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wu. M. DEEN,.Pres’t. C. VINCENT SMITH, Sec’y. 








-DRY GOODS. 


ELBERMANN, DOMMERICH & CO., 
- MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 








1894. 
FALL SEASON. 


GARNER & CO., 


2 to 16 WORTH ST., N. Y. 


CHICAGO, 1898. 


PARIS, 1878. NEW ORLEANS, 1889. 
In Competition with THE WORLD at the 
WORLD'S COLUMBIAN EXPOSITION, 


SEVEN MEDALS 


Were awarded as follows: 
. 7238—General Display of Calicoes. 
. 7239—Percales, Various Grades. 
. 7240—Lawns, Fine Lawns, Linettes, ete. 
. 12919—Garner & Co. Turkey Red Prints. 
. 12918—Plain and Printed Satines. 
. 12920—Plain and Printed Ducks. 
. 7237—Printed Cotton Goods. 

Mousseline Finish Fancies, Cashmere and Fine 
Beetled Sateens, Argentine Grays, Solid Blacks, 
Del Marine Mournings, Steel River Mills—F ancy 
Prints, Shirtings, Indigo Blue, ete. Harmony 


Mills Prints, Perca!e, Lawn, Challie, Decorative 
Prints, etc. 


SULLIVAN, DREW & 60., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY, 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial, 








BARTENS & RICE, 


20 JOHN STREET, NEW YORK, 


IMPORTERS AND MANUFACTURERS OF 


DIAMONDS, WATCHES AND 
SILVERWARE. 


SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WARENOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
inders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 











PACKER AND DEALER IN PAPER STOCK, 


REMINGTON _ 
STANDARD TYPEWRITER 


EXCE 


GELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK 








THE CHUHBRATED 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi 
lariv sounding name of cheap grade. Our name 
spells 


S-—-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 





Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recomme nded for Lining Buildings to pree 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





